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SUPERI OR COURT OF THE STATE OF CALI FORNI A
COUNTY OF LOS ANGELES

WM HOLDI NGS, LLC, a
California Limted
Liabi ity Conpany,

Plaintiff,
V.

VI CTOR FRANCO NOVAL,

I ndividually and as
trustee of the Rexford
Trust, SECURED CAPI TAL
PARTNERS, LLC, a suspended
California Limted
Liability Conpany, et al.,

Def endant s.

N’ e e’ e’ e e e e e e e e e e N

CASE NO. 22SMCV02187

EXCERPT COF the vi deo-conference

hearing taken in the County of Los Angel es, heard

bef ore Judge El ai ne W Mandel

at 4:25 p.m and

ending at 4:29 p.m on the 24th day of June, 2025,
bef ore ADRI ENNE ANDERSON, Certified Shorthand Reporter,

California CSR No. 14651.
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APPEARANCES:
FOR THE PLAI NTI FF:
HOLM LAW GROUP, PC
BY: MR BRIAN M HOLM ESQ
171 SAXONY ROAD
SU TE 203
ENCI NI TAS, CA 92024
Tel ephone: (858)433-2001
Emai | :  Brian@ol m awgr oup. com

FOR THE DEFENSE:
KOZBERG & BODELL LLP
BY: MR GREGORY BODELL, ESQ
1801 CENTURY PARK EAST
16TH FL
LOS ANGELES, CA 90067
Tel ephone: (310) 553-1333

Emai |l : Goodel | @ozber gl aw. com

LAW OFFI CES OF GEOFFREY LONG, A. P.C.
BY: MR GECFFREY S. LONG ESQ
1601 N. SEPULVEDA BOULEVARD, NO 729
MANHATTAN BEACH, CA 90266

Tel ephone: (310) 480-5946

Email: G ong0607@nmai | . com
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APPEARANCES:

FOR THE DEFENSE:
LAW OFFI CES RONALD RI CHARDS & ASSCC.
BY: MR RONALD N. RI CHARDS, ESQ
PO BOX 11480
BEVERLY HI LLS, CA 90213
Tel ephone: (310) 556-1001

Emai | : Ron@ onal dri chards. com

APC
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* * * * %

(Whereupon there were further
proceedi ngs recorded but not
ordered transcribed, after which
the foll ow ng proceedi ngs were had
herein:)

THE COURT: Thank you.

Al right. So let me start wwth the fact
that the plaintiff has the burden of proof here, and
the burden of proof is by a preponderance of the
evi dence.

In short, M. Holmjust argued this is a
"follow the noney" case. The plaintiff has the
burden of proof, and the plaintiff has not net the
burden of proof here.

First, | find that the plaintiff did not
meet its burden of proof of showi ng that the
def endants had control of the underlying litigation
by Jake Noval or by Franco Noval, especially as to
Jake Noval, or SCP, which in fact did not exist at
the tinme the judgnent was created. And there was no
I nvol venrent in the judgnent per the testinony of
M. Dickens that was cited earlier today.

The defendants had no connection to the

underlying litigation or the judgnent that the
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plaintiff bought. And, again, Jake and Franco Noval
were 14 and 17 years old, and SCP was not yet in
exi stence.

The plaintiff has the burden of proving
that there was a diversion of assets by the
defendant to frustrate the plaintiff's ability to
get paid. It does appear and the Court finds that
Favil a and G eenspan are distingui shabl e.

Regardi ng Victorino Noval, | am not
pl eased that M. Victorino Noval left the courtroom
but it does not make a substantive difference to the
Court's concl usion here.

As to Jake Noval, | find that he had no
control, was not a nenber or manager of TPP or SCP.

Ch, and |"'msorry, let nme also nention,
regarding Victorino Noval, all portions of Victorino
Noval 's testinony cane in, both that was -- that
whi ch was requested by plaintiff and that which was
request ed by the defendants.

The Court also finds that KGVAC nade a
deal. It agreed to be paid out of the bankruptcy,
one, after all the senior creditors were paid; and
two, out of the proceeds of the sale of the Muntain
property.

The plaintiff has the burden of proving
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and did not prove, did not neet its burden of proof,
that there should have been enough noney to pay al
the senior |ienholders and, had they been paid, then
t here woul d have been enough noney | eft over to pay
the plaintiff. This is all speculative.

The plaintiff agreed to the plan, did not
oppose the plan, and the plaintiff's junior lien was
w ped out after the bankruptcy.

There's no evidence that the noney from
Khal ed Al - Sabah shoul d have gone to pay the
plaintiff's judgnent. That, again, is speculative.
The judgnent would only be paid after all of the
ot her senior |ienholders, and that was not
est abl i shed here.

That is the ruling of the Court. The
defendants are to draft a statenent of decision.

You can file that with the Court, please.

You may, M. Holm object to the proposed
statenent of decision. How long would you Iike,
gentlenmen, to draft the statenent of decision based
upon the Court's findings here?

(Wher eupon there were further
proceedi ngs recorded but not

ordered transcribed.)

* * * * *
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REPORTER S CERTI FI CATE

|, Adrienne Anderson, CSR, reporter in and

for the State of California do hereby certify:

That the proceedi ng took place before ne
at the time and place herein set forth; that the
proceedi ngs were accurately reported

st enographically by ne during the proceedi ng.

| further certify that | amnot related to
any of the parties to this action by blood or
marriage and that | amnot interested in the outcone

of this matter, financially or otherw se.

I N WTNESS THERECF, | have hereunto set ny
hand this 26th day of June, 2025.

ADRI ENNE ANDERSQN, CSR NO. 14651
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